@ . . TE.-33004/99

_REGD.NO.D.L-33004/%9

Che Gazetfe of India

EXTRAORDLNARY

9T 11--W0g 3—-3I0-\@ug (i)
PART ll—Section 3—Sub-section (i)

wiuFT ¥ ywiira
PUBL[SHED BY AUTHORmr

. 667] ¢ faeeht, quaw, ﬁman' 14, 2011/311,1311:01 23, 1933
No. 667]  NEW DELHI, WEDNESDAY, DECEMBER 14, 2011/AGRAHAYANA 23, 1933

7 faeeht, 14 femsw, 2011

wFEF 879(30).—=3 wFER, weA SuFEE, 1956 (1956 F1 1) F UM 642 F WA ufzw Uk 81 #
IY-910 (1) W 98a v 1 ¥a & 50 oTEtag afsas® wegAr (tfamrt seza) fm, 2003 F1 99iE %@ &
feru Fraferfea frem = €, sl —
L (1) 3 frael 1 gfira s gfsas Fae (afumr stz deitaa fram, 2011 #
(2) 3 Uo9R H yHETT H a0 Q YTga e |
2 gty W wer (stfuart smEe) frm, 2003 (mwﬁmmmﬁwmw%mﬁ
g 3 A, @ (1) % W[ W fF=faies w@ s, aeig - —
‘(1) torfumt smeen ' /@ wErEl arfufTEm, 1956 U 81 ) I9-AW (I1F) INEE F AFHT A
Y W I W I 3 vl F aftady faem faed arfymet stem W v A wefladdia wRfie
feafam o %, s 2
WY I Y- & A Wk g N whed § ST ey ST & fory, weataa safiwt @ m,
for =1 4w, v 3l Iusifaa w sfkwfe fea s
wig 7 3R fir 3 safea fo G wsama fovmn o 2, et sifufiam, 1956 1 47 67 41 39971 (3)
F JuR i F ® HFER 3T | afuw T & |
1. 3 Fradt % fam 4 & wm W, feafafaa e s, sefq;-
“a, faeT HHETI—
(1) fot Tt g0 Fr a1 A ava v F wefed foaa foed sl snew wodw §
wofadg eidfie of ¥, %1 Foted o @ =2 fean sum o a9 sHe W aedd) g Wik o €

i o= 7% T sifudvA ¥ Sus wee gr PR O %5 o ffee s & for wifuega =53 aren fagty
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g, wferferal s S AR —

(1) ¢ R 7 w1 w0 99 9% FE e s 79 9% fom e sfatem, 105 siameo @
IU-yI (9) & Feiv & oan ved feu e frdl ware 1 see & wEY o aeed of T8
ool

(2) ‘saaatfuﬁmaﬂummﬁm—mmﬁmuq%ﬁﬂmwﬁm—-ﬂm(m)a‘;mwﬁﬁé

YT 1 SEAY T e WA W s yhaafa s () sifufm, 1056 (1956 %1 42)
i s wfasfa ofR fafrea =i sifufram, 1992 (1992 &1 15) % 9l &1 faan smem |

(3)  wiaqfa % sifuem W wdg ol 41 % 91 w0 g W I A 99 ® W | w3 R Wty
T2 § w3E e R s |
(4) wiqqlr =1 B ey EE ¥ ® W FH Q T8 i ® oftaw o fan s sin w399 W
fe #t sl & i afnifrdl & e 70 1 srwwd TR < § s 1A 95w f @ ik
AT U9 1 YA W1 Fh, Forad smwe TR W A 388w weed #) w = wtem 9
WY FT FHT TU HI A
T U8 FEEA T I Y9 U S T 4 @ W 3R fefafen vEee # sga e = e &
foro wam =2 feg s )
(i) vfayfa = ander % fovg TAEEE = forg; @
(i) & % T1: G0 & forg Foft whayfa 1 smeer @ F smmed ?
(5) wiagfa yeamE 37 areft @ FE U8 eaE % 91 H SW 9EE F giad 9 & A0 el o s
R e ol e frdl Wfeen, fagom o famw Sel @ sifrpete &1 swEm = w00 "
[B. L 2.20 200 | -HE- V]
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MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 14th December, 2011

GS.R. 879%(E).—In exercise of the power conferred by sub-section (1A) of Section 81, read with Scction 642, of the
Companies Act, 1956 (1 of 1956), the Central Government hereby makes the following rules to amend the Unlisted Public
Companies (Preferential Allotment) Rules 2003, namely ;: —

1. (1) These rules may be called thc Unlisted Public Companies (Preferential Allotment) Amendment Rules, 2011,
{2) They shall come into force on the datc of their publication in the Official Gazetle.

2. In the Unlisted Public Companies (Preferential Allotment) Rules, 2003 (hereinafter referred 1o as the said rules). in
rule 3, for clause (1), the following shall be substituted, namely:--

(1) “preferential allotment™ means allotment of shares or any other instrument convertible into shares including
hybrid instruments convertible into shares on preferential basis made pursuant to the provisions ol sub-section (1 A) of
Section 81 of the Companies Act, 1956 ;

Provided that the namc. fathcr's namc, address and occupaiion of persons io whom such aliounent is proposed to be

made shall be mentioned in the resolution passed by the members under that sub-section

Provided further thar persons to whom such offer is proposcd, shall not be more than forty-nine as per the first
proviso to sub-scction (3) of Section 67 of the Companies Act, 1956
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3. Forrule 4 of the said rules, the following shali be substituted, namely ;—
“4, Special Resolution.—

{1} No issue of Shares or any other instruments convertible into shares including hybrids convertible into shares on
a preferential basis can be made by a company unless authorised by its articles of association and unless a special
resolution passed by the member in a general meeting authorising the Board of Directors to make such issue.

(2) The special resolution referred to in sub-rule (1) shall be acted upon within a period of twelve months.™,
4. After rule 7 of the said rules, the following rule shall be inserted, namely: —
"'8. Invitation and allotment of securities.-

(1} No fresh offer or invitation shall be made unless the atlotment with respect te any offer or invitation made carlier
have been completed in terms of sub-section (9) of Section 60B of the Coinpanies Act, 1936,

(2) Any offer or invitation not in compliance with sub-section (IA) of Section 81 read with sub-section (3) of
Section 67 of the said Act, shall be treated as a public offer and the provisions of the Securities Contracts (Reguiation)
Act, 1956 (42 of 1956) and tbe Sceurities and Exchange Board of India Act. 1992 (15 o 1992) shall be coinpiied with,

{(3) All monies payable on subscription of securitics shall be paid through cheque or demand dratt or other banking
channels but not by cash,

{(4) Any allotment of securities shall be completed within sixty days from the receipt of application money and in case
the company is not able to allot the securities within the said period of sixtly days, it sball repay the applicalion money within
fifteen days thereafter, failing whicb it will be required to be re-paid with interest at the rate of twelve per cent per annum ¢

Provided that the monies received on such application shall be kept in a separate bank account and shall not be
utilised for any purpese other than—

(i) for adjustment against allotment of sceurities; or
{ii) for the repayment of monies where the company is unable 10 allot securities.

{5) No company otlering securities shall release any public advertisements or ufilise any media, marketing or distribution
channels or agents to inform the public at large about such an offer”.

INo. F.2212011-CL Y|
RENUKA KUMAR, It Scey.

Note— The principai rules were published in the Gazette of India. Extraordinary, vide notification number GS. R 922(k)
dated the 4th December, 2003.
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