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ard:, 3/ Sa A @ gt 30 @ SuURT (3) B AR ufoq SwuRr (1)
'mmmmmmg WWW%W%WW
Tarsecd fafm, 1988 # fFrafaRed denad ot &, safq -

1. ()WWWWWWW(WWW)WNOB
2 |

(2) T T A gD 3T FH1EE B ARG BT g 8 |
2. S ydpdeey fafraw, 1988 H, — '
- (i) RfEw 287 & wvarq Feafafea R si:venfta fear smem,  siaiq -

“284. YPGB R Aermdl weNmH & g IOl 3R W, - (1) AEE vaeed
Il & oY eieqds ISUmH B YPipd gRie WerHar UIeUkha B W A A1l
(Fwfoye) ok Age 11 | o o g 11 g [ oiR yeefen eaifre o
versfen et sy v 1o W [ ok wg 11 @ 3o fafem § sw
ffde it Wl 3§ I &1 Rwe of aa | } |

(2) ®1E W apedl da do VBB ghae FEHS WETHH B fhdl WR (WRI) B g
gSieE gg U T8 BN 94 9@ B 9w 39 R & el s W
sdorar gfen ol ud F Ry gRr @il Rl e few gr aife sww
Aeafies gder (10 + 2 e A1 BT RGN gN SUd Auged © v ¥
AT @ig ader Il 9 R el 81

g wE b v @g el R 3w Rfwel & el mw wen W
HESIE el A1 gy e (wen- ) I o) o 3 v g RfAfde @ 9
areh 7l @ ol ¥8d gV UG gfiie wemT Usushn & fg gl ¥ uE
B

T I8 SR 6 U1 1 o], MR B Al @ & W 2 W 2% &
A WSIAART  FAR dcepleiT Heggd wlem @1 uRg gR1 fafw 28% &
Sufafraw (1) & s @ fAffe seafdawe & spfla gfve Rer (wreaswa-11) o
3 RfE & Rfee 287 & a9 gfve wema War & fag Qe & wivg
gn fafifde @t o arell wat @ e wed gU Ui gRie \erar Ui &
forg asfrem/dafRad= &g o= 8 |

(3) ®1E anyefl UFHIpa gitres wEHaT UoUHH &g UOIEA @ foY wdvg g1 ageifed
Y 99 @t g A o1 AeET @ W ORIl WY 1 e B, S oReg g
forra & ST el S 9RE BOIR BUY W aIfde E Bl |



[T —Evs 4] HIRA Al TS @ SAQTHRY

28T Udhighd gitih A&l Ten & forg aw, w1 iR uroafaaxer

[tReg g1 3w fafem & Sufefaw (3) BR1 e fry o a1 urcafdaRor &
3 Yahigd giieh Qerwen URien H 9o drel Al @t o)

(1) felt o areft &l 99 T yHihd gRIE Fewar qden A do 7E fRa e, 9
(@) Valgd g Hemdr ToaHa & U W (W9 ® 1y oo T & ; ek
(@)wuwmwwuﬁaqaﬁﬁswﬁww$,ﬁ?ﬁuﬁww@ﬁlﬁdﬁ
S 8, v fRaw ol Ta WY (WR) @ o uRvg grr ganfafafde & @ @9 At
AR B 37AY BT b A Uredsd, Wit A A, o due-amd R wReg N
fafafée &t Wi, gu *x foar & ;&R '

(M) 9 U orafy @1 iR TR AT # Ry U WY & WMoy, S uReg g wwa-
7 R fRffée e sy, gam safe aftemn o sees afte sims d6d
qeasHH qR1 T #R fordn & | |

(2) warpa gite wemar e @ forg Bis ngdl UM ®i &1 der e, o aREg
g1 fraa @t ST SR 1 g6 BUIR BUY ¥ 3 El e |

(3) vmgpd gires wawar 9den & fog fedl a1l @t U9 iRy & SRR aden
ot o, Wi uRue g aera-wE W faffdee fear sy |

(4) 37 fafwel F sfafde f5eh @ & B0 g¢ 1, uRug goigea gikies Qemar woasma
BT UoiE U0t B4 & geErq [l W R, uReg g1 fafvaw 287 & Iufafeas (3)
& adfiw s yroafaawer & ol vdhlea it wemar wam &1 AmioH ©
H) D iR Rl & wg smen R Wl {9 uRug N1 IR Sufdfm (3) &
e oReg e e geaffeu & R g9a-w9a & oReg grr fiffde &
S aren AT H Ueplpd gk Qe wian Sl B¥ [

(ii) fafraw 20w & vearq Feafaea Rt sawanfta B smem, swfq :-
“ 297 3ifdT e W g
[ arafdidl o1 ey o uReg grr fafas 31 (1), (ii) ek (i) # fafyfde fong
W arer U aawer @ 3R st wen ¥ 99 W §)
(1) A= oft arwreft o ift wlen § o9 9% 98 967 fam g, o9 @@ fF SR, —

(i) 37 fafroal & ol smafrg @ o arell gfties Aerar wen gof w9 | St
T HY B ;3R

(i) <0 a7 &, e wler smf @ ol &, adt w @ oiftm Raw @1
IT I G & W9 ¥ qaw & fay e waeiRe uflieror o @ T @ fora
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Ty uE 5 W e enweff @, R oRwg g Rfm 28w & Sufafem
(5) & anflw wenfiffése groafaver & el groes fren (@Qer-1I) S<ivl & oft &
R B9 AN @, forad wen emaifaa @ S €, oiftm fRaw @ W SHR @@ we
® W F yaw & fog guenfin ageiRe wle o @ @ forr & @ S 89 A9
@, R W e & ARt 8w Rew & ot gedt, aft e B, wfea
agiRe wfdieior & sifert IRE "I X o9 <@ 2, Siftm wlem § Sot & sme |

(2) s Sufafyoy (1) 7 saffe f5dr a@ @ 2 ge o, 0w Rl anaeft &, R

- fftm 287 & Sufafaw (1) & gER WqE B ofaia o ATl WA & WA H W
gt wemm e I e R § wn uReg g fafew 28 & Sufifw (3) @
s genfafafie wreafeor & @19 vaiga gfve wawar wer Sivh @x & 8
o 39 ffrot & oty Aegad! e @ AcE yeeddew fafm, 1964 & aiiw
HqEIad] qOdl A1 A YdhSoed A, 1949 @ oA Asgadl ar g wien ol
FR o & w I w Rl & e wem uwden SO BT @ ge gw o, siftm
e # Fou1 oy e, W ¥ B 9T 9w wa o, e oder smafia & st
g oftm Rav o o1 SW @@ Aew & W 4 waw & fog gemenfé eawiRe
nf¥eror e @ Y fordr § IT 98 99 AN &, [0 gRlen anartora @ ol 8, W
e o1 a1 ged) wied agele gy & M se T R aER w2 |

WLFRY - BE U GRE AN @I qaiad Hafd @Y FUET aRd g IRYg gNT
sragnRa aiftesan 37 & o1 REd gy IRofee Yarad omef & B3 Wi A aiftre off
g ged! @ WA oafer & | 7 |/ s Rris fog, gy, snféses a1 ot
o a1 B T JaT e BAT o & 0

(iii) fAfw 31 & we (i) & wvaw F=faRae 75 S omoft, e :-

“(iil) T gicrer QAT TTGUHA @1 Yol I B & YeE URYG gRT AHg-wHY
R fafafdse yreafaawo & sgar 17 §

(iv) fAffrm 37w & vvarq FrefaRea R siavenfia fem s, sufg -

“ 377. UBIpd g AGHAT TET IV H B oy e

[Q9 arafdml @1 @] o uReg g fafe 28w & Sufdfrm (3) & onfiw fafafdse
fory W Al sreaRERy & el vega gitie werTan wden § o w8 ]

(1) 319 srzell gu wa & A Y Ay Fe 1w wig 1w (R) wowgE e
e 11 wlen o3 @ o JT &1 AR B arel ta gfie § 39 | |
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(2) THERSFET 2FNRRTT W) BT fAdey of ard sl & Ry et sl @7 e
T enpRlt @ w9 Y ’ifva fmar smom, R vEiea gfte Aemar wlien S<iivh aw
ot g gfe g8 -

(@) WA el @ frg sl WA Gy F don W wwy B ey, R wReg R w-aR
w ffifés fear STy, sFger UTeumd qX @R Aar & 8l

@ wE 3R wig 1 & WRi 31 Il & ofcll & |

()W%Wéaﬁf?mﬁwaﬂﬁwaﬁmﬁamaﬁaﬁ@awaﬁ%wﬁmﬁﬁ
f&Fan ST, ﬁvﬁwwaﬁq@ma‘rﬁﬁwﬁ% afe g -

@) o IR S aRaa g _

(@) V=ft sy @ forg ofik Ot AfT A qen U vy & Wiay, O aRag gR1 weE-aey
R fafafde frar Sy, Jrgeper uroasd g &) odl & 3R

() verSfE sk Wt &5 ¥ aRE " ¥ o sl F1 areRe W o YR
A, o vRug grr waa-wwa R faffde o og, s e &0

7g a8 5 v @1 anefl, o g9 Rfeal & R 287 @ sufefas (3) &
3R UreTadl & o an a1 gitres Wemanr wen a1 i 28w & Sufafaw (5)
& JIUR wowEdl & oA g fen (wWen [) @ 39 fafagdl s =S
TEreed fAfs, 1964 & 379 wemacdt wiam U1 ACS YdrSocd faf A, 1949
@& el menadtt A ger wien Sl wR oft § W1 e <9 R & o wem
Ter ST e W ge W R R wew & w9 A ww & fag gur enfd
ragiRas e &1 fafed o@f &1 @ & o 8 39 uwa &1 avded WA by
S T 1 IR gR1 - R fAffde @ SiM arel g vl @1 Ui
Py oM W Wwie ISR Ty wer Ry SM & fog 9 B |

(4) oot areaelt ey ArTROE: Y WY QAT Rl S et fohan s, At 7w -

(@) T & W A el Ui 9E [ 3R @ [l TR & 9e e 9F H RFIH 40
AT 3 W AT & AR UAD WE D I U A § P A 50 Hfw
3P ITd BT B Al

(@) v & ward § |iEl ol @E (R 99 1l WR & W% e UF H =L 40
ARSI 3fh U<l Bl & SR aF1 el & |l ge T § US| P Ao 50
Tfrerd 3feh W1 B 2 |

(5) freY arell w1, weffa, wE 1 wRW 998 1 &R a1 gfe & S<hidd ot
fépar s, Il @8 v & yar W wag/gfic & g% g9 UF § <A 40 ARk
3 WIa Bl & i S wE/gfic & Wit ue wE 7 g <Aaw 50 wfe 3w

U hear & |
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(6) Vv w13 anweli, g yReg grr fafraw 287 & Sufdfrm (3) & o= suffifds
TeafdaRy & T gt wemar oden & A1 yRyg gRT STER[EY, 2001 @ FWIE!
fafam 28w & sufafog (5) & A venfaffde groufaase & sefm gfve R
(Ren-11) &, R foy wlen F@ex 2002 § oR¥ g8 o0l I7 IS YdhdecdH
faffram, 1988 @1 A ‘W @ W 2 & I TSAfIARYT B FTAR ALAAA WhEn
& 5l ve wgE B I W) R € feg R Rl @1 Sl 98 e
TRAF TF UF O 9% W A 8 & e i arm, Ak aoqAm 9ee 79 Reg g
famfdse fpy o arel w1v greafay & fgmm B(E@) |

(7) TRy, el et @1 uReg g Rfw 28w & SuRfm (6) @ o=
‘ Fenfafifds wreafaawor & oefiw gfte e (wWer-Il) o1 9Reg gm1 fafaw 287 &
Sufafran (3) @ e wenfafafée wreafdeu & el givres Gewar wen § aRvg
gry fafafde fpy S ardl aeqd ™ wed o3 A1 9 9A H ge & U 9AW AT Janl
& fog, Rrresr eraue 78 gar 8, W S9T B 9 @) 8, I ac@ T o 93
Ry g1 A& gy o a v yreafagse § ferme 2(E), 9@ & yeF ot e
ge B 9N va@d & fay oy Rya o) gah | 0 e[ g9 3 a1 ge
W @Y, il 98 o me gon o, e # do WY IW yelenm | S 'if| fEe
S AR 98 U Ao 9E UF A1 9 uAl #), Rl 98 (@ W aNwa g o,
Ten #§ UP < AR REATH 40 HIR 3 WKl HRal § SR Ay U A WA
g3 &, O 9% a7 oRug gR ge HeM B T, 3idl Bl \iEfed aRd g7 e
& Wht TEr YA F wA AT 50 FRIT 37 YT BT ¥ |

(8) ¥R sufafr (1) & (7) A siafdse &AM I & B gY W, U1 3Ig el St
et we/yfie ¥ aftrfaa @t oo w4 da1 ® &R S Rl @i ¥
A v srfde yee wEl A orawd Yedl B fhg 99 WHE o R we O A
T UAl W EAE 60 URINE ofth Uie HRal 8, S gid Ul e arelt e
et wlemalt § W Rl v A1 a1fdes A U ueT 9F I1 W uH W, oA I9W 60
gfera 1 B o Ww RN § do & forg wr Enm | 99 SW wiE/gfie # S
gifa a1 som 9 98 U9 TS U9 UF H S & WA W gAaH 40 IR 36
U Al & SR VR W uF A e uEl afed, A s e il el g
e # =g 60 wfdwd 3 W fBY 9, I wgE/ge @ Wl weT Al W _gas
50 Wfaerd el aieh W oRal 8 | 98 99 a6 99 AE/Ife & /N @ qeE 1
(@) § ) ok ge & fog ars 78l 8 o a% 6 98 99 wE/gfic § SW e
A J&H @) T WT B TH T8 o) ol & [

(v) et 38w & wearq Feafafea fafam sia:venfia fear s, sl -
“3g7. 3ifow wlarm IV W B AT ey

[X% afeRdl &1 e S uReg g Rfem 31(10) 8 (iii) & srefim fafafdse fpe o
el iRyl & el oiftm wen H ST W E |
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(1) B¢ sraeff A Tham ¥ A1 wEl # v W W R T e F 9 W ek
I9 wE & fag el veaasd whean # 95 GaHW a9 99 wEa: Affem wen o
Shol Eifde fvar sigm afe @8 Q1 |eel § S 8 S @ |

(2) forelt arreff opt W e el A T W ot @i feman wmeem, i 9w -

(@) TP & TR A WD WHE B TAD W U H YAGH 40 U 3id WIw Sl B
3R qAF WiE & WeT A A Fol gIaH 50 TRIEIG o6 I dar & ;T

(@)wﬁwaﬁaﬁw@%u@zﬁmwﬁwmmmwmﬁ
3R S wgEl & i v v UE WY Gl AW 50 HRierd 8f e ot |

(3) foreft arweft @1 fdlt g @ S<itol et fopan ween, If @@ v & o 3 99
WE & TS U UF A RAH 40 A ofe W@ FRar § AR 39 w9 & 9t
W TE H el T 50 W o W Her

(@) Tar &g sruefl, Ry oReg gvr fafem 31 & 7 (i) @R (i) 7 wnfffés
TeafaaRer & et oifem Wt W AES Ty fAfm, 1988 @t YR ‘W D
431 3 A1 3% & AT yrcufaRe & HAR SifcH Tl W JEIT THY W HgW A
Upeced AR, 1964 (1 SMad 1985 & YT & WHE hIF) B TGN W
& I3 & anllT sifom wden & el v e @1 Sl R & 99 faRtre W A
ge & foTv o 80 &ik oiftm g S v & fog SuR 99 99 9E ) ol
# o7 iR 39 Il B @) arver B Sl |

(5) uRwg frdl apudfl & wReg grr RffEw 31 & 79 (1) iR (i) & s
Jufafde weafdare & odF B ¥ 3 1 wed gEi 4, 9Rug gR1 fiffde
Py S arel qRTIT e U W W A Y BE @ U9 §U A1 9ATEl & g,
T g T8 g3 &, T SUR g wid @l €, I aoa we v uReg g}
fafifée fry s aral oiftm wen & ¢ grenferer # Fee 8(E), @ A 9ar &t
TE ge B 9N W@ @ forg Renfrda AR ox wolt | R qemE g o A
T S @l e 98 rhd g o, 9der H 98 W IW wan H S aifq
frar g ufe g8 QW aHE W uF A1 ue oA a6l R 98 @ A srawd
gonm o, wer A U & U § =gAad 40 JReK i WK SRal § AR U W 0
T 9E v @, R 9 g 7 oRYg §RT g ¥eH &) T8, ol @ ARl #wd
g 8 & Wl e T A Pl gAaH 50 WA e W @R § |

(6) wo= sufafyan (1) & (5) # safde 5l /@ & B gy f, T B apeti W
foxll wes A wieifaa fi gea w3l A a1 & ok foell s & wfdifaa v a1 st
We A W arawal Wedl B [ oW 99E @ R W UF A1 4¥T 9F § g 60
AR 3 UKt BIAT °, IHD R TLAI B grell dF e waenstt 7 ¥ fhl
T A1 JAftes 7 T W UF AT 9% A A, Rl 39 60 gREd W BH 3w
frg € S @ fag o B | S 9w wE § Sl eifd fear S afy 9w W
AP U TF A U & T H RETH 40 U9 fE wra HRen € 3R U 9o 0
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I W g wfEd, R s o e el ud oden # <gAaw 60 Wit 3fh

wie fpy A, 89 wHE @ it weT oA § <Fad 50 GRRIG ol i WK BT § |

I8 99 q% 99 9E D AY 99 ¥ uF () # A ok ge @ fog urw a8

O a% 3 98 99 g ¥ S UEd. ¥ WM @) TE BT P FAG 8] DR ol © |
(vi) faffmm 40 & v w fafofRea [ v sen, safq -

“ 40, TR yAOIGS, - g e (aden-11), gire Aemar wlien, Yoigd giic W
T, ThRSfET IR wav o i 9den St o & wwa AR aneft &1
RYg gRI ITAIGT U0 H 9 YA &1 Ueb YAMYs JaF fhar sgem |7

(vii) Rffaw 45 & = R fafaRea R @ sem, safq -
“ 45, anfépafin & fog waw

(1) anfémes wergal @1 Ffa = aren @3 G, i afdd @ anféees
TEIE & W N WHR S W (@ W@h BT T8 FEEE T e -

(@) a5 fRAfw 43 & 3d9 anfmes dermel &1 IR & &1 &PaR 2 AR /D!
gt aaary a1 ufd a8 Al gy ox w IS yaede &1 a1 U9 AKS Uasc
B BH BT HHEN § Al 9P A B gfod @Ew féhes HERD! Bl
FRIfer et @ TS @ fog wfud § el

(@) W afdwr A -

(i) 37 Rt & sel= aranfor give fRien (wWier-11) a1 -1 TR A1 TDipa gikid
[EFT The BT UhrS e SR ww o<t fopar 7 5 @ik

(11)qumwwﬁﬁﬁwmwmwwmmmw
srenfie aRem @ 39 yer faffde ¥ & awaagds g e 8 |

(2) IR sufafiz (1) ¥ siafde 5l 1@ & 210 gy o, Yo g enwaelf, R A
it & o | udivrar wler ok Wiy & vRa W ffY g’ wenfa i
Wew For gRr ARG 1042 el 91 $id AR §R 99D aaged
AMGAWTE s el Il & 8 a1 39 RAfuml & erfle wow w_en O eeeH
e T1 giyes e (Wiar- ) Sl @ 8, talga i Hemar geasd &1 geiT
3RA BN dd A1 U9 |HT a9 oy aReg  srauTRa &y, anfémaltm & waw & forg
oS B

G ue 6 U e arell, S waied qRTe wemar grewshd B doted
I B W G U Aifhes AEgd & W W RIdd o, ARE & SN w8 A
fopelt Sraar o &I 7 S0 gy S% W9 A 9 @9 iR 39 fafeEl & e wwer @
frremfee anféemer faca & SR eaeRe aReErmr &) A9 oEfdy B g1 &R & 9
B8R




[um III—wvE 4] ' ) I 1 USYH : AHTHRI

WY T8 R 5w e, R vaiea gt wemdr wieawA @
TS 3R B & w9 giid e (Rer-10) Sl o & 2, X9 oWy aw, W
uReq gri fafifdee frar g, i af @1 anféaee & yaw o @@

(viii) fafm 50 @ si 4, FefaRad wRg® Siter s, srfq -

g T8 W S el giis werTal easwH & g doliga &1 onaefl, Iua g
Tahigd gRics Geval TdeT & 9 | WR A1 VPeien SRR WR @ Sl
T W G ¥ B anfemarig & g o e )

%, FfE FHEM af
[fagme T /4/104/2008/37H1. ]

Parm 7ot fafrdl o) 9RT & A9, SRAURY ARG 1 9, 1988#3@?1?4?1@0'
~T?rq(7)/134/88 IR 1 S[F, 1988 &N WG fhar a1 o iR a@wE §H
frefafen d=uiel gri deme fee g & -

(i) ¥Rd & J9YH, TR 7 STREY, 1989 H NI HfOgEEr wWo -
|r(r)/1/89

(i) ¥RG & J9UH, IEE 19 TFAY, 1991 W W@ SARFgEn Wo 1-
7i1g(7)/10/90

(i) 9RT & J9UF, ARG 19 SEEd, 1991 H WHRM fRgET o 1-
*i9(7)/11/90 | _

(iv) ¥Rd & Jo9s, 9@ 23 WRAY, 1991 A W fdgE o 1-
f1e(7)/12/91 :

(V) 9Rd & 00, TRE 2 BREY, 1991 W WoIlRW SfRgEwm do 1-
w1q(7)/13/90

(vi) ¥R & Ao9F, ARG 7 A4, 1992 H Weiea ARRE Ho 1-/11(7)/19/92

(vii) WRT & I9YF, TRE 19 3K, 1995 W UHIAUA AJRRLEA WO 1-
A (7)/28/95 '

(vil) WRG & IOIUH, dNE 13 HIE, 1996 H wﬁe‘m iR o 1-¥1V(7)/30/95

(iX) ¥RT & [OUH, TG 16 ST, 1997 W WHIRW SifRgEer wWo 1-
g (7)/31/97

§
u’;;s’@?[;@&ig
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®)
(xi)
(xii)
(xiii)
(xiv)
(xv)

(xvi)

IRA & I[OUA, GRRE 26 BREN, 2000 ¥ FoHMd@ SfRgEn w0 -
g (7)/44/99

ARA & YA, ANIE 26 WREW, 2000 H YHIRMG AfRgEEr dHo o 1-
e (7)/45/99 ;

ARG & JOUF, JAQERV, TG 17 ARG, 2001 H HHIRG AR
Ho 1-41u(7)/51/2000

URA ® O, IR, AR 28 RiqER, 2001 # FeiR iferRgEen
"o 1-¥1Y(7)/59/2001

IRA & WOYF, YRV, ARG 31 A, 2003 ¥ WHIRE  SHfARE
Ho 1-419(7)/64/2002
ARG & IOUA, IERY, qRE 4 fawER, 2003 W O UHIRE SAfORgE
Ho 1-¥1Y(7)/647/2003

R @ INI0H, JNURY, IRE 28 Jdlls, 2005 H WeHIRIG SAORTE
%o 1-¥419(7)/83/2005

(xvii) ¥R & OUF, FGERY, dNE 17 S, 2006 H UHIRE SfEgE

o 1-¥1Y(7)/84/2005

(xVil)WRd & o9, SRERY, a9 13 f9dey 2006 W gl sfgE

(xix)

(xx)

Ho 1-¥1q(7)/92/2006
WG @ IAGYE, STAENY, ARG 17 3R, 2007 § HHRA  ifRgE
o 1-31(7)/102/2007 (37)

YRA @ A, IERY, IR 25 Y] 2008 H WG arfeRgE
o 1-41q(7)/116/2008



[ II—@vs 4] ST &1 TSI ¢ STETYRO

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
NOTIFICATION
New Delhi, the 2nd December, 2008

No. 1-CA(7)/123/2008—Whereas the following draft of certain regulations

- further to amend the Chartered Accountants Regulations, 1988, were published by the

Institute of Chartered Accountants of India, as required under sub-section (3) of section 30
of the Chartered Accountants Act, 1949 (38 of 1949) at pages 1 to 18 of the Gazette of
India, Part III, section 4, dated the 1% September, 2008 in the notification of the Institute of
Chartered Accountants of India No. 1-CA(7)/123/2008 dated 1% September, 2008;

And whereas objections and suggestions were invited before the expiry of a period of
forty five days from the date on which the copies of the said Gazette - were made available to
the public;

And whereas the said Gazette was made available to the public on 3" September,
2008;

And whereas no objection or suggestion or comment was received from any person
with respect to the said draft notification and that the matter has been considered by the
Council of the Institute of Chartered Accountants of India;

Now, therefore, in exercise of the powers conferred by sub-section (1) read with
sub-section (3) of section 30 of the said Act, the Council, with the approval of the Central
Government, hereby makes the following amendments in the Chartered Accountants
Regulations, 1988, namely:-- . :

1 (1) These regulations may be called the CThartered Accountants (Second
Amendment) Regulations, 2008.

(2) They shall come into force on the date of their final publication in the Official
Gazette.

2. In the Chartered Accountants Regulations, 1988, —
(i) after regulation 28C, the following Regulation shall be inserted, namely:-

“28D. Enrolment for Integrated Professional Competence Course and Fees. —~ (1)
The study course for the chartered accountancy candidates shall be named as Integrated
Professional Competence Course, which shall be composed of three levels viz. Group I,
Accounting Technician (optional) and Group II. A candidate may opt for enrolment to Group
I or Group I and Accounting Technician or Accounting Technician and/or Group II or Group I
and Group II or for all the levels referred to above in this regulation.

(2) No candidate shall be eligible for enrolment to any of the level(s) of the Integrated
Professional Competence Course unless he has passed the Common Proficiency Test
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held under these regulations and Senior Secondary Examination (10442 exafninétion)
conducted by an examining body constituted by law in India or an examination
recognised by the Central Government as equivalent thereto:

Provided that a candidate who has passed Entrance Examination or Foundation
Examination or Professional Education (Examination-I) under these regulations shall be
eligible for enrolment to Integrated Professional Competence Course subject to such
conditions as may be specified by the Council:

Provided further that a candidate who was already registered for erstwhile
Intermediate Examination as per syllabus under paragraph 2 or 2A of Schedule B or of
Professional Education (Course-II) under sub-regulation (1) of regulation 28A or Professional
Competence Examination under regulation 28C of these regulations shall be eligible for
enrolment/conversion to Integrated Professional Competence Course subject to such
conditions as may be specified by the Council.

(3) A candidate shall pay such fee for enrolment to Integrated Professional Competence
Course as may be fixed by the Council which shall not exceed rupees twelve
thousand along with his application in the Form as may be approved by the Council.

28E. Admission to Integ'rated Professional Competence Examination, fees and
syllabus

[Applicable to candidates appearing in Integrated Professional Competence Examination
under the syllabus as may be specified by the Council under sub-regulation (3) of this
regulation. ]

(1) No candidate shall be admitted to Integrated Professional Competence Examination
unless —

@) he is enrolled for the relevant level(s) of the Integrated Professional
Competence Course; and

(b) he produces a certificate to the effect that he has undergone a study course,
for a period not less than nine months, as may be specified by the Council for
the relevant level(s), as on the first day of the month in which the
examination is held, in the manner as may be specified by the Council from
time to time; and -

{© he has completed a course on Information Technology Training or Computer
Training Programme for such period and in such manner and within such
time as may be specified by the Council from time to time.

(2) A candidate for the Integrated Professional Competence Examination shall pay such
fee, as may be fixed by the Council, which shall not exceed rupees ten thousand.

(3) A candidate for the Integrated Professional Competence Examination shall be
examined as per the syllabus as may be specified by the Council from time to time.

(4)  Notwithstanding anything contained in these regulations, the Council may at any
time after the commencement of enrolment to Integrated Professional Competence
Course discontinue holding of Professional Competence Examination under the
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syllabus as specified by the Council under sub-regulation (3) of regulation 28C and
require the candidates to pass, in such manner as may be specified by the Council
from time to time, Integrated Professional Competence Examination as per the
syllabus specified by the Council under sub-regulation (3) above.”;

(ii) after regulation 29B, the following regulation shall be inserted, namely:-
“29C. Admission to Final Examination

[Applicable to candidates appearing in Final Examination under the sy//abus as may be
specified by the Council under regulation 31(i), (i) and (7i)]

(1)  No candidate shall be admitted to the Final Examination unless he has passed, —

(i) - Professional Competence Examination in its entirety held under these
regulations; and

(i) completed the practical training as is required for admission as a member on
or before the last day of the month preceding the month in which the
examination is held:

Provided that a candidate who has passed Professional Education (Examination-II)
under the syllabus as specified by the Council under sub-regulation (5) of regulation 28B
and has completed the practical training as is required for admission as a member on or
before the last day of the month preceding the month in which the examination is held or
has been serving the last twelve months of practical training including excess leave, if any,
on the first day of the month in which the examination is held, shall be admitted to the Final
examination.

2) Notwithstanding anything contained in sub-regulation (1) above, a candidate who
has passed the Professional Competence Examination from out of the category of
candidates covered under second proviso to sub-regulation (1) of regulation 28C or
Integrated Professional Competence Examination under the syllabus as may be
specified by the Council under sub-regulation (3) of regulation 28E or the
Intermediate Examination under these Regulations or Intermediate Examination
under the Chartered Accountants Regulations, 1964 or the Intermediate or the first
examination under the Chartered Accountants Regulations, 1949, or was exempted
from passing the first examination under those regulations shall be admitted to the
Final examination provided he has completed the practical training as is required for
admission as a member on or before the last day of the month preceding the month
in which the examination is held or has been serving the last six months of practical
training including excess leave, if any on the first day of the month in which the
examination is held.

Explanation. — In computing the ‘aforesaid period of six or twelve months, leave taken in
excess of one-sixth of the actual period served subject to a maximum of days, as may be
determined by the Council, shall be regarded as the period required to be served under
articled or audit service, as the case may be.”;

uTs Gl }03-—@
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(iii) in regulation 31, after item (ii), the following item shall be added, namely:-

“iii) as per the syllabus specified by the Council from time to time after commencement
of enrolment to Integrated Professional Competence Course.”;

(iv) after regulation 37B, the following regulation shall be inserted, namely:-

"37C. Requirements for passing Integrated Professional Competence -
Examination

[Applicable to candidates appearing in Integrated Professional Competence Examination
under the syllabus as may be specified by the Council under sub-regulation (3) of
regulation 28E]

(1) A candidate may appear in Group I or Group II level(s), separately or simultaneously
or in a Unit comprising of a set of papers of Group I and / or Group II.

(2) A candidate, other than a candidate who has opted for Accounting Technician level,
shall ordinarily be declared to have passed the Integrated Professional Competence
Examination, if he —

(@) completes the Orientation Course for such period and in such manner and
within such time as may be specified by the Council from time to time; and
(b) passes in both Group I and Group II levels.

(3) A candidate, who has.opted for the Accounting Technician level, shall be declared to
have passed in that level, if he —

(a) passes in Group I level;

(b) completes the Orientation Course for such period and in such manner and
within such time as may be specified by the Council from time to time; and

(©) completes the practical work experience in accounting and related fields fora -
period not less than twelve months in such manner as may be specified by
the Council from time to time:

Provided that a candidate, who has passed either the Professional Competence
Examination under the syllabus as per the sub-regulation (3) of Regulation 28C or
Professional Education (Examination-II) under the syllabus as per sub-regulation (5) of
Regulation 28B of these regulations or Intermediate Examination under these regulations or
the Chartered Accountants Regulations, 1964 or Intermediate or the first examination under
the Chartered Accountants Regulations, 1949 or was exempted from passing the first
examination under that regulation and has completed the prescribed period of practical
training as was required for admission as a member, shall be eligible for grant of Accounting
Technician Certificate on making an application to this effect and on compliance with such
other conditions as may be specified by the Council from time to time.

(49) A candidate shall ordinarily be declared to have passed in both the groups
simultaneously, if he —
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(3

(6)

7)

(8)

(@)  secures at one sitting a minimum of 40 per cent. marks in each paper of each
of the groups, viz., Group I and Group II levels, and minimum of 50 per cent.
marks in the aggregate of all the papers of each of the groups; or

(b)  secures at one sitting a minimum of 40 per cent. marks in each paper of both
the groups, viz., Group I and Group II levels, and a minimum of 50 per cent.
marks in the aggregate of all the papers of both the groups taken together.

A candidate shall be declared to have passed in Group I level or Group II level or
unit, as the case may be, if he secures at one sitting a minimum of 40 per cent.
marks in each paper of the group / unit and a minimum of 50 per cent. marks in the
aggregate of all the papers of that group / unit. '

A candidate, who has passed in any one but not in both the groups either of the
Professional Competence Examination under the syllabus as specified by the Council
under sub-regulation (3) of the regulation 28C or Professional Education
(Examination-1I) under the syllabus as specified by the Council under sub-regulation
(5) of regulation 28B effective from October, 2001, the examination for which
commenced from November, 2002 or of the Intermediate Examination as per
syllabus under paragraph 2A of Schedule "B’ to the Chartered Accountants
Regulations, 1988, shail be eligible for exemption in the corresponding paper or
papers, if the corresponding paper(s) exists in the new syllabus as may be specified
by the Council.

The Council may frame guidelines to continue to award exemption in a paper or
papers to a candidate, granted earlier in the Professional Education (Examination-II)
under the syllabus as specified by the Council under the syllabus as specified by sub-
regulation (5) of regulation 288 or in the Professional Competence Examination
under the syllabus as specified by sub-regulation (3) of regulation 28C for the
unexpired chance or chances of the exemption in the corresponding paper or papers,
as may be specified by the Council, in which he has secured exemption if the
corresponding paper exists or papers exists in the new syllabus as may be specified
by the Council. On appearing in the examination of the corresponding paper or
papers in which he had failed, he shall be declared to have passed the examination if
he secures at one sitting a minimum of 40 per cent. marks in the corresponding
paper or papers in which he had failed earlier and a minimum of 50 per cent. marks
in the aggregate of all the papers of the group including the marks of the paper or
papers in which he had earlier been granted exemption by the Council.

Notwithstanding anything contained in sub-regulations (1) to (7) above, a candidate
who has appeared in all the papers comprised in a group / unit and fails in one or
more papers comprised in a group / unit but secures a minimum of 60 per cent of
the marks in any paper or papers of that group shall be eligible to appear at any one
or more of the immediately next three following examinations in the paper or papers
in which he secured less than 60 per cent. marks. He shall be declared to have
passed in that group / unit if he secures at one sitting a minimum of 40 per cent.
marks in each of such papers and a minimum of 50 per cent. of the total marks of all
papers of that group / unit induding the paper or papers in which he had secured a
minimum of 60 per cent. marks in the earlier examination referred to above. He
shall not be eligible for any further exemption in the remaining paper(s) of that
group / unit until he has exhausted the exemption already granted to him in that
group / unit.”;
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(v) after regulation 38B, the following regulation shall be inserted, namely:-
“38C. Requirements for Passing the Final Examination

[App/icab/é to candidates appearing in Final Examination under the syllabus as may be
specified by the Council under regulation 31(ii) and (iii)]

(1) A candidate may appear in both the groups simultaneously or in one group in one
examination and the remaining group at any subsequent examination and shall
ordinarily be declared to have passed the Final Examination if he passes in both the
groups. .

(2) A candidate shall ordinarily be declared to have passed in both the groups
simultaneously, if he —

(@)  secures at one sitting a minimum of 40 per cent. marks in each paper of each
of the groups and minimum of 50 per cent. marks in the aggregate of all the
papers of each of the groups; or

(b)  secures at one sitting a minimum of 40 per cent. marks in each paper of both
the groups and a minimum of 50 per cent. marks in the aggregate of all the
papers of both the groups taken together.

(3) A candidate shall be declared to have passed in a group if he secures at one sitting a
minimum of 40 per cent. marks in each paper of the group and a minimum of 50 per
cent. marks in the aggregate of all the papers of that group.

(4) A candidate who has passed in any one but not in both the groups of the Final
Examination under the syllabus as specified by the Council under items (i) and (ii) of
regulation 31 or of the Final Examination as per syllabus under paragraph 3 or 3A of
Schedule "B’ to the Chartered Accountants Regulations, 1988 or paragraph 3 of
Schedule ‘BB’ to the Chartered Accountants Regulations, 1964 (two groups scheme
after January 1, 1985) enforced at the relevant time shall be eligible for exemption in
that particular group and shall be required to appear and pass in the remaining
group in order to pass the Final Examination.

(5) The Council may frame guidelines to continue to award exemption in a paper or
papers to a candidate, granted earlier under the syllabus as specified under items (i)
and (ii) of regulation 31 for the unexpired chance or chances of the exemption in the
corresponding paper or papers for the paper or papers in which he had secured
exemption, if the corresponding paper or papers exists in the new syllabus of the
Final Examination as may be specified by the Council. On appearing in the
examination of the corresponding paper or papers for the paper or papers in which
he had failed, he shall be declared to have passed the examination if he secures at
one sitting a minimum of 40 per cent. in the corresponding paper or papers for the
paper or papers in which he had failed earlier and a minimum of 50 per cent. marks
in the aggregate of all the papers of the group including the marks of the paper or
papers in which he had earlier been granted exemption by the Council.

(6) Notwithstanding anything contained in sub-regulations (1) to (5) above, a candidate
who has appeared in all the papers comprised in a group and fails in one or more
papers comprised in a group but secures a minimum of 60 per cent of the marks in
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any paper or papers of that group shall be eligible to appear at any one or more of
the immediately next three following examinations in the paper or papers in which
he secured less than 60 per cent. marks. He shall be declared to have passed in that
group if he secures at one sitting a minimum of 40 per cent. marks in each of such
papers and a minimum of 50 per cent. of the total marks of all papers of that group
including the paper or papers in which he had secured a minimum of 60 per cent.
marks in the earlier examination referred to above. He shall not be eligible for any
further exemption in the remaining paper(s) of that group until he has exhausted the
exemption already granted to him in that group.”;

(vi) for regulation 40, the following regulation shall be substituted, namely:-

“40. Examination Certificates. — A candidate passing the Professional Education
(Examination-II), Professional Competence Examination, Integrated Professional
Competence Examination, Accounting Technician level, or Final examination shall be granted
a certificate to that effect in the Form approved by the Council.”;

(vit) for regulation 45, the following regulation shall be substituted, namely:-

“45, Admission to Arficleship. - (1) A member engaging articled assistants shall
before accepting a person as an articled assistant satisfy himself that —

(a) he is entitled to train articled assistants under regulation 43, and his
professional practice or that of his employer, if he is an employee of
chartered accountant in practice or a firm of such chartered accountants, is
suitable for the purpose of training articled assistants; and,;

(b)  such a person -

0] has passed Professional Education (Examination-II) or has passed
Group I level or Accounting Technician level of Integrated Professional
Competence Examination held under these regulations; and

(i) has successfully completed computer training programme or
Information Technology Training as may be specified from time to
time by the Council and in the manner so specified.

(2) Notwithstanding anything contained in sub-regulation (1) above, a candidate who
has passed Common Proficiency Test held under these regulations and also 10+2
examination conducted by an examining body constituted by a law in India or an
examination recognised by the Central Government as equivalent thereto; or has
passed the Entrance Examination or Foundation Examination or Professional
Education (Examination-I) under these regulations shall be eligible for admission to
articleship until the commencement of the enrolment to Integrated Professional
Competence Course or till such time as the Council may decide:

Provided that a candidate who was registered as an articled assistant before the

commencement of the enrolment to Integrated Professional Competence Course shall be
eligible to continue and complete the remaining period of practical training as per the deed

®s GI/O a-5
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of articles already executed under these regulations irrespective of any break in the
continuity of training:

Provided further that a candidate who has passed Professional Education
(Examination-II) at the time of commencement of enrolment to Integrated Professional
Competence Course may join three years articleship upto such time as may be specified by
the Council.”; i

(viii) in regulation 50, the following proviso shall be added at the end, namely:-

“Provided also that a candidate enrolled for the Integrated Professional Competence
Course shall be eligible to three years articleship on his passing the Group I level or
Accounting Technician level of the Integrated Professional Competence Examination.”

(

biv.

T. KARTHIKEYAN, Acting Secy.
[ADVT. I11/4/104/2008/Exty.]

Note: The principal regulations were published in the Gazette of India, Extraordinary, dated
T the 1% June, 1988 vide number 1-CA(7)/134/88 dated 1* June, 1988 and
. subsequently amended by the following numbers:-

(i)  Notification No.1-CA(7)/1/89 published in the Gazette of India dated 7™
October, 1989

(i) Notification No.1-CA(7)/10/90 published in the Gazette of India dated 19"
Jan_uary, 1991

(i)  Notification No.1-CA(7)/11/90 published in the Gazette of India dated 19"
January, 1991

(iv)  Notification No.1-CA(7)/12/91 published in the Gazette of India dated 23"
February, 1991

V) Notification No.1-CA(7)/13/90 published in the Gazette of India dated 2™
February, 1991

(vi)  Notification No.1-CA(7)/19/92 published in the Gazette of India dated 7™
March, 1992

(vii)  Notification No.1-CA(7)/28/95 published in the Gazette of India dated 19"
August, 1995

(viii)  Notification No.1-CA(7)/30/95 published in the Gazette of India, Extraordinary
dated 13™ March, 1996

(iX)  Notification No.1-CA(7)/31/97 published in the Gazette of India dated 16"
August, 1997
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(x)  Notification No.1-CA(7)/44/99 published in the Gazette of India dated 26%
February, 2000

(xi)  Notification No.1-CA(7)/45/99 published in the Gazette of India dated 26"

‘ February, 2000

(xii)  Notification No.1-CA(7)/51/2000 published in the Gazette of India,v
Extraordinary dated 17% August, 2001

(xiii) Notification No.1-CA(7)/59/2001 published in the Gazette of India,
Extraordinary dated 28" September, 2001

(xiv) Notification No.1-CA(7)/64/2002 published in the Gazette of India,
Extraordinary dated 31* March, 2003 :

(xv)  Notification No.1-CA$17)/64A/2003 published in the Gazette of India,
Extraordinary dated 4™ December, 2003

(xvi) Notification No.1-CA(7)/83/2005 published in the Gazette of India,
Extraordinary dated 28" July, 2005

(xvii) Notification No.1-CA(7)/84/2005 published in the Gazette of India dated 17
June, 2006

(xviii) Notification No.1-CA(7)/92/2006 published in the Gazette of India,
Extraordinary dated 13" September, 2006

(xix)  Notification No.1-CA(7)/102/2007(E) published in the Gazette of India,
Extraordinary dated 17" August, 2007

- (xx) Notification No.1-CA(7)/116/2008 published in the Gazette of India,

Extraordinary dated 25™ September, 2008
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